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ROYAL RAILWAY PLC.
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T +885 23 992 379

F +885 23 992 353
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$1iG¢1 feunAn 352,872 8,085,022 10,002,765 508,222 9,751 277,332 872 - 4,167 65,707 122,539 19,429,249 77,969,576
g Fstisim 352510 7,809,352 9,692,129 485,926 8,828 308,820 793 - 6,036 62,362 12,174 18,738,930 74,974,459

2

12026 (g0 ] Suuimit

a

grumsiruasinmiaim Shnst

o

[\

§riiutgs 2,946 1605 nniniuin (i §31 281 512025 ¢ 6§ 8 $2,289,835 if nirnwin) Arsliaugiimedrsiigju
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o

9 v 9 al o

auinti i nmemiwuiig ¢ sie firumsumiiyg §31 feds gi2026

9. §R6y RoBvims (&)

mitAny ARy AN ARION
i uimi 8 uimi 81 inh Spatinbaich
Shenfus  AprUIGIahH GiGIAN BHGIFH GiEA ANEIAS  miun AlSma  Admsign BN (FAnhuIaa FUTU
DNEIYTA  gaEnsia ganseia gaensia gapeseia goenieia gaoesein goninieia gaoeein gaisieia gaoeniein gonmieia msig
(f NG FUEN A 4)

igeSes
Sty &1 feunan 1,017,739 11,439,130 9,953,014 1,078,870 50,618 1,054,627 9,134 8,181 101,289 101,316 41,894 24855812 100,044,643
mi¢ muigy 2,892 61,080 1,757,380 3,762 - 8,951 - - 1418 1418 94,438 1,931,339 7,758,189
mtish 16,959 - 14,926 5,389 - - - - - - (37.274) - -
mtiinhy - - - - - - - - (1,545) - - (1,545) (6.206)
gl gy S an - - - - - - - - - - - - (654,202)
Sy §31 e 1,037,590 11,500,210 11,725,320 1,088,021 50,618 1,063,578 9,134 8,181 101,162 102,734 99,058 26785606 107,142,424
[ nsasses
S1iG¢1 feunAn 618,717 3,773,478 1,743,420 566,957 37,176 746,982 8,983 8,181 94,468 22,654 - 7,621,016 30,674,589
TR ARNMIWUTG ¢ 29,846 316,313 347,754 45,040 922 29,225 46 - 2,533 4,586 - 776,265 3,118,257
MY UIGIY - - - - - - - - (1,545) - - (1,545) (6.206)
gl miggSwdan - - - - - - - - - - - - (203,696)
G §31ien 648,563 4,089,791 2,091,174 611,997 38,098 776,207 9,029 8,181 95,456 27,240 - 8,395,736 33,582,944
Hgeene
S1iG ¢1 feunn 399,022 7,665,652 8,209,594 511,913 13,442 307,645 151 - 6,821 78662 41,804 17,234,796 69,370,054
G §31ien 389,027 7410419 9,634,146 476,024 12520 287,371 105 - 5,706 75494 99,058 18,389,870 73,559,480

UGS nmEmitsuiig ¢ e inrumsumiy §31 28 s gi2oes
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o

10, §R6YjESTIBI65E

v

tg &3t

[\

9

foi 81 512026

PGS MG mMitsuTig e e tirumsumiiy §31 {28 s 512026

gyt (MARIEING  (§0iSung
Anjéi  MIGIAIUSY ANNUIE FUfU
HONIHIGIA  §ANEHIEIA §ANEIBIA G ANEIEITHE M8
(F NG UL RS 4)
igiSes
61 feuan 20,290 450,000 12,148 482,438 1,936,024

rutg il miggSwonn - - - - (5,790)
ig§sifedm 20,290 450,000 12,148 482,438 1,930,234
s SRERs 5SS
Sty &1 feunan 20,155 238,537 - 258,692 1,038,131
RS ANMIIUTIG § 100 3,868 - 3,968 15,947
rutg il miggSwonn - - - - (3,176)
ig§si et 20,255 242,405 - 262,660 1,050,902
HigeEne
S1ig §1tevan 135 211,463 12,148 223,746 897,893
g Fstisim 35 207,595 12,148 219,778 879,332
{enjruagHdtnrumsinsesinmirum iy §s1 fed s §i2026 firumsigiivGgs 19,000 i

ol o

i
wrwin 081y §31 fof o1 3120258 18591 i A1 iFNILIFA)

Arsttaugiimastsiigju
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10. §R6YjESSILEEE (&)

UGS MG Mitsuiig ¢ sie tirumsumiiy §31 {28 1 512025
gyt (ARG (gniluna
Anjgi  migingiue Anburda FUTU
D:ﬂcg,‘li;ﬂ[iﬁ?ﬁ“ DnEIYiA  gaeEnieia gaiieia msig
(FANE IR 4

igiSs
Sty &1 feunan 20,290 450,000 12,148 482,438 1,941,813
AT i S s A - - - - (12,061)
ig§si et 20,290 450,000 12,148 482,438 1,929,752
[ SRsesesgs
S1ig §1tevan 19,632 223,065 - 242,697 976,855
%mﬁ;‘qhm" Wuiig ¢ 140 3,868 - 4,008 16,100
m;g]hﬁm:tgig Swinn - - - - (6,135)
g Fsifedm 19,772 226,933 - 246,705 986,820
Higane
Sty &1 feunan 658 226,935 12,148 239,741 964,958
ig§si et 518 223,067 12,148 235,733 942,932
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fae] [=]

=

U (59)

9 o

putEnt i nmemiwuiig ¢ 3is firumsumiiy 31 feds 12026

)

1. (ReySTeenes

AU S AMGMItsuitg ¢ sig fHumsumu

I 331 {2t 81312026 i 331 fet 81812025
{gnjisuna {gnjisuna
Enfsina Anhuida FUTU Enfsina  Anhuida FUTU
IR GIHIYIA §IHIYIA M8y IR GIHIYIA G IHIYIA M8y
(R ANF UG 4) ([ ANG UG 4)

igiSes
Sty &1 feunan 91,993 26,883 118,876 477,049 65,638 32,197 97,835 393,786
migmuigy 6,061 - 6,061 24,359 - 7,461 7,461 29,971
mtish 1,923 (1,923) - - - - - -
rutg il miggSwonn - - - (1,535) - - - (2,573)
igFstisim 99,977 24,960 124,937 499,873 65,638 39,658 105,296 421,184
Kins SRsas s
$1iG ¢ 1 feunn 29,773 - 29,773 119479 16,206 - 16,206 65,229
RS ANMItUUTIG ¢ 4,797 - 4,797 19,279 3,282 - 3,282 13,184
rutglaf migg S winn - - - (443) - - - (461)
igFstisim 34,570 - 34,570 138,315 19,488 - 19,488 77,952
sgiEne
Sty &1 feunan 62,220 26,883 89,103 357,570 49,432 32,197 81,629 328,557
igFstisim 65,407 24,960 90,367 361,558 46,150 39,658 85,808 343,232
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ruint i nmemiwuiig ¢ sie firumsumiiyg §31 feds gi2026

1. (ReySReesss (&)

{gnfsiung jewmsuinamshiniivyjnsinumsémnanishegmadun | msg’

apinfiwma T algeospus D8 sisuinitumsinnawyaptian dpunasiu
Shatyruninusuin s 1ig§31ied e 5120267

J

R

12.  E56{BITRAS|REURSHS

2

AU S AMGMItsuitg ¢ sig fHumsumu

1§31 128 81 512026 1§31 128 81 512025
5 IR M8 ) 5 IR m& )y
(A NG UL 4) (A NG UL 4)
igiSes
$1iG ¢ 1 feunn 804,276 3,227,560 804,276 3,237,210
m;g]nﬁ miy S winn - (9,652) - (20,106)
igEstisim 804,276 3,217,908 804,276 3,217,104
K nsasses
S1ig §1tevan 160,855 645,512 80,428 323,722
RS ANMItUUTIG ¢ 20,107 80,810 20,107 80,770
m;g]nﬁ miy S winn - (2,293) - (2,352)
g Fsi st 180,962 724,029 100,535 402,140
sgeene
S1ig §1teuan 643,421 2,582,048 723,848 2913488
g Fsifsdm 623,314 2,493,879 703,741 2,814,964
3G dimaienjruny  jumsiifdrumsiminadarsiennann aum8finm  fdumsyui
And IR AN A !IS T Y EIS A ANSH U S 17 UG AR IS USR]
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9 v 9 al o

ruint i nmemiwuiig ¢ sie firumsumiiyg §31 feds gi2026

13. SRNSEHSSZS SourntiEgsgMEise)

15§31 fed 1 312026 15§31 i2n §12025
gaaEnieia mSIu gansisia ) M8y
(i LNF U A 4) (f LNF U A 4)
AnnNSyARan:
ANNSHAGAE 2,540,676 10,165,245 3,111,958 12,488,287
anndpig nniglg g am
@nndeung 27) 397,340 1,589,757 340,462 1,366,274
SRR RE
manalguigy 147,017 588,215 97,918 392,945
ng IS MAIiag
ShspuunsSuigy 23,106 92,447 23,695 95,088
NgMAGA 35,654 142,652 32,220 129,299
A ingnivh 940,229 3,761,856 734,264 2,946,601
S Amuuii 200,314 801,456 114,573 459,781
MAAAR@S 46,171 184,730 48,008 192,656
efinke! 52,791 211,217 155,991 625,993
4,383,298 17,537,575 4,659,089 18,696,924
14. ERHHg

FUINU S AMGMItsuiG ¢ 3ig frumsumt

15§31 fed 1 gi2025

gapEyin o mSiu gaewin mSigu
(F NG FUEN R 4) (F NG FIEN R 4)
FUHA SR UMIWUTIG ¢ 14,590,846 58,553,065 7,658,794 30,826,645
mAnguigy 300,000 1,205,700 - -
AIMAURIATUN 4,674 18,785 5,277 21,198
mMig NA[NA GJUMIwUTIG ¢ (60,823) (244,448) (55,649) (223542)
m;g]h AmigySwinn - (179.479) - (190,613)
FUHT AU JRIGUMITUTIG ¢ 14,834,697 59,353,623 7,608,422 30,433,688
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SANF U AIGTN WMIAN Wi I UGIE

9

Uit inmemitsuiig ¢ sie fiirumsum

14, ERHSE (&)

(ARG EImSmAm At N Shiwinmutigoanmuys

2

[\

tg &3t

bR (89)

9 al o

foi 81 512026

13§31 128 81 512026 15§31 ien gi2024
gaeEnsia M ganmiin mSiu
(A NNF IR R 4) (A NNF IR RS 4)
g
i;iﬁaﬁﬂ\,ﬁ Angn 0] 11,850,650 47,414,450 11,550,650 46,352,758
iHeulefifis §sHugs nn ) 2,000,000 8,002,000 2,000,000 8,026,000
GIMIAY NENMIAN AH S () 152,664 610,809 149,280 599,061
GIMITH 128y ) u.A (i 103,763 415,156 101,494 407,295
14,107,077 56,442,415 13,801,424 55,385,114
mim [08 iR U8 186,642 746,755 181,968 730,238
14,293,719 57,189,170 13,983,392 56,115,352
it
HRIMIAY Manminn: (ii) 366,814 1,467,623 406,412 1,630,931
I TH (fevya) u.n (i) 174,164 696,830 201,042 806,782
540,978 2,164,453 607,454 2,437,713
14,834,697 59,353,623 14,590,846 58,553,065
ARwmsugasi{manth g gmd Sunnmin sy semmy:
imady|  H{
imady isleuns| migma
MuGNAFSH (Faneniein) | (aniasin) | (GR1g)| iwimug Shugeanuiiah MM S
@ magsn@GEans L -
L 13,850,650 13850650 | 0%-7%|mig QA suifAamuaisimi  |SsmISmMime
FUEN NG 27) g
iy § 131ersan gi202 i o
. o m . . [minAvg
i) mA§s 1,000,000 519478 9% |1 & 13 eruan 512029 Iintwui .
S \ URSMAg A
fruss it Iy 84i2 ‘
i) e mna Ancwiig §1iennn gizos
GhnERNEDY 500,000 277,927 9% | iinsty & 1fermn gi2o2s Iintuuh [S8MIs MmN 9
27) frurs i TNy eofe -
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rupEnUinmemitsuiig ¢ st fiirumsumiiy §31 288 512026

15.

J

BRIBIFBRNAS

a

nhgio2 (nedsmsialdipyusEagm (HEn) ShSwanyuupagm (S8
NMIG UMY UURET AN AN RIAYIUAI g SIST §.6.A.7

-843% -4

g

UIRTANUANLIRY § L

~8a

UG AN NG uRS{ABYsA U ny midue 8 i sidumsy anigjmy w
AUMATRYGE S S 41 M8 NS (Futsy ruSi1 9,958,708 & ANIHNIHTA) iU 1051 T s
Al 7% DRYWET YUUpTANMIsipimsHgEainw  sua. §h fun,
19 tgAmm & 2022 i isliy 24 fennn §i2022 g WWHIMSIM YNNG

al

YRUIAT AN UANGEIAY § i

al

yruuptanuanting e S {AvUIS{RIMSMSN GuarantCo Ltd &AM UANAANS
IGm S iundsiiumsannig] hmywsihmuansgs 2:

o yruuEtanuét wmstssiaimAivigs 402 msansi)u (FuByUEn 11,964,981
ganineia) swon sgihywasmianiddugenn Term Secured Overight
Financing Rate (‘SOFR") Ui 3.5% U 5% AilY W1 IENWHHAY WAMIHg a5 thin ]

o gruuptanufe wmstssiaimAaiuGgs 402 mSansi)u (FUByuEn 11,964,981
DaniEiA) winn ogithywsanimianhuiiugenn SOFR YA 35% U 5%
ANy W WAy wamikug st §1 dnigiés Sindugenn SOFR y
3.75% U 5% QYW N wAg wAmitug i hnesintgi §6 i 1§10

yuuiptapuinfnspimsugsainty sun. 8 s isligiio ey g2 8h fydoe

fer gi2022 g A wipimsim gpnyminsliy §2o fey gi20227
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UGS MG miwuiig ¢ sie firumsumiiy §31

15.

9 al o

foi 81 512026

9 v

BRIBIFBRNNG (&)

yuuiatanuiaimst§samat it wnug Shiwinntig samgmus

2 o

i #3112 512025

(=1

15§31 fed 1 312026

i

gaeEnisia M gansieia mSiu
(i LNF U A 4) (f LNF U A 4)
g
YIUUTAT AN IUBSAMIM S 21,370,493 85,503,342 21,147,929 84,866,639
YUUTAT AN UGY M 353,869 1,415,830 185,772 745,503
21,724,362 86,919,172 21,333,701 85,612,142
it st
YIUUTAT AN UEY M 9,809,327 39,247,117 9,809,327 39,364,829
YIUUTAT AN IUBSAMIM S - - - -
9,809,327 39,247,117 9,809,327 39,364,829
31533689 126,166,289 31,143028 124976971

andgpunn 3ie fnumsums 688 700213 ganusia 8h 28 m8ans (Gams

miwulige i fnumsumiing§31 ied s §12025: 813612 fanmuia 1A]8h 33 mSnns
1) FU) (A ANE FUE NS 26)°7

nevisagigmsmiannsiHgmaviiin mueAgnsigjnghnn el wmaani
15431 T2 §12025 (EUISESMGHSIMNBMSMEAGABIAGES 4 SANBANUYUUA
Ganrseniinyg §0i g seniugmus
HSMALIIMIG HS MAUAI (A BT S
AN SHS 10 U8 B ! P s
o oo firunisi iy §3tien giams
HS ARG MIg NAT AN Y =U)if AMATISE{EY .
‘ ’ ‘ e . 212 03x | BSHIGHSIHMS
¢ NI 0 AN AT AN U U v
HS MA{UAUH I Smasinnmiuivamiey g/ .
' ; Lo co o <100% 124% | BSHUHSIHMS
A G AN UTEH U Miei U
G nn el EBITDA =0 AN nyEU; UEBITDA <45 21578 | BSHIGHSIHMS
UANURITUT AN R EOIU | =0 AN RSRSTUA$N JRURY EUTU <100% 158 | SSHMIGHSIHMS

* EBITDA=G IANME SUH ANIMIA NG SHEATUAT
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9 U] al

IR (B)

] al

rupEnUinmemitsuiig ¢ st fiirumsumiiy §31 288 512026

J

o
15. PBBTHRBRNG (K)
(NEYISMSY S ANNEN{AEY]SMS GuarantCo Lid IuTimat (HAmSY) Il GANGIHuSS
msHgInmuugenn ewrrisiig oz ied s gizoe (nu@nmsiA b S ared ajrroatuiag
AmidsmouginsmenEimrdmsgama Aagfivly§sr feg gi2o2s Samsigugyjgmn
ajisminpAmnulimigivas g sigAmuaBIMuuHAMS T Aaivmuuityg ¢isimwminn
HiifesmusInns:  AvdisAniaiaghdinimifi i missdaigamsusiigjus
nedapdnun)man gamsiagummsiadiai v nsdisidg]idniunnigs
MIHS IANEMANZNING T
mpswimais: algunidgs 19221,707 ganiiuin (5§31 e §120258 19,221,707 i
HIEIN) ISYUUIAT AN AISMIME (HImSmatal gintmrgitdan ruits:nig 9
16. %@%G%%ﬁiﬁﬁ@ﬁﬁﬁﬁ@ﬁﬁ
i §31 fedi s gi2026 iy §31 e 512025
gaeEneia mSiu gaiEieia . mSi)
(A NNT IR RS 4) (f LNF U A 4)
AFANI[MIA HB BANIENT
iR 185,602 742,594 143,846 577,254
it N st 24,423 97,716 30,614 122,854
210,025 840,310 174,460 700,108

P

U[L’tﬁj[jti m[SUﬂﬂ m[ﬂanLU[tiﬂijS

o

HANABISH GNIMY3

AU S AMGMItsuitg ¢ sig fHumsumu

o

i3 31 et s 12026 1331 et s 12025
gaoeEneia mSiu gapessia mSiu
(A NNT IR RS 4) (A NNT IR RS 4)

FUHE N RUS BMIWUTIG ¢ 174,460 700,108 157,404 633,551
¢¢ UAN AU ISIgRIIWwMIAN

BIAnm u2IA 65,887 264,800 70,590 283,560
mig A qui g MIUUIIG ¢ (30,322) (121,864) (32,608) (130,986)
mtg]h f m:%igfi winn - (2,734) - (4,581)
FUBR U SIGRMIWUIIG ¢ 210,025 840,310 195,386 781,544
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ruint i nmemiwuiig ¢ sie firumsumiiyg §31 feds gi2026

16.

17.

o (A G a a

BRNVBEVHFT|BENTRRIGNTE (&)

IS sAnMngjiimesnsIimig AR S ANRMAHAAMAMENT  IHUAEIMBUMaIe 443
Ismwipagman favansuamauith i sigéer fergn §12018 ITWUUEAAINS
tgeatinttauGRinnsitnue 04219 Geig §22 2891 5120191

mig andapngigihfmngaywy Aisighledym Saley shijannig Snndade
3§ sgrumseinnniGania mnmmnsﬁmmmmasmsmsgmmm 1g {wedstafe ﬁﬁ

a
BRPQEVFERHRXR
puAgiaiesnn 512024 (nevismsgiigruspguiidumsit:mu 1051 mywsn Aniis
B AN AT U8 ]
131 et 31 312026 i &3t fer §12025
gaeEnisia mSiu gansieia mSiju
(f NG FUEN R 4) (F NG FIEN R 4)

TmamumuAnng - Gu)i apmamui g us S se8fHujums

fothi 151 111,628 446,624 110,250 442,433
151 1915 647,658 2,591,280 639,662 2,566,964
10 fufl 561 265,943 1,064,038 302,879 1215453
Wi AMAMUAG IS

&8RS 1F MU 1,025,229 4,101,942 1,052,791 4,224,850

-

sty ugugistinnruafisugy

N g 49,084 196,385 46,628 187,118
it rn st 676,769 2,707,753 690,493 2,770,948
AlgUGUjgruiuistaN

AR RIS 725853 2,904,138 737,121 2,958,066
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ruint i nmemiwuiig ¢ sie firumsumiiyg §31 feds gi2026

18. BRASIFHSFHHERISY

i §31 fedi g1 gi2026 1§31 1er gi2025
gnEuyin MmSIJu gapswin mSiu
(f NG FUEN R 4) (F NG FIEN R 4)
[ AR G Mg U 141,630 566,662 141,630 568,361
G nmuwiud uf mi 8 g i 79,083 316411 79,083 317,360
220,713 883,073 220,713 885,721
o
19. EBRR
i §31 fedi s gi2026 13§31 en 512025
gapEieia mSIgu ganEuyin mSiu
(f LNF U A 4) (A NNT IR RS 4)
MSG: Q1 EALW SHMSULAUG 83
2,003,220 MAL] SHY M ALY UUHIS
' 13,020,930 52,083,720 13,020,930 52,083,720

fitY 650 i ANIENIEIA

HISUEAISIiuE St GOMI{MYS

par 1}

0

1
o o b

S

=3
algan1dis  algdath
H IHIEIA % ISAYED§

g
=]
-t

fAsif ¢jinja(euy) 1983187 6.50 12,890,715 98.9999%
HASAM A 161 20,033 650 130,215 1.0001%
2,003,220 13,020,930 100%

35



SRS (556 .55,

SRONG

fuiUinmemitwuiig ¢ 3ie frumsumul

AN U TGN WMiAN TN IF IR UGIR SN U ()

w
%) al 9 al o

JJ <

G¢31 18U {12026

2 2

AU S AMGMItsuitg ¢ sig fHumsumu

&

1531128 81 512026

> al 2

o

i §31 125 91 512025

J

(=1

gaaEnsin . m&u gaiEeia mSiu
(NG IS 4) (F NG AL G 4)
§iG U is
- mitag 8 mmugtan 2784726 11,191,814 1,629,813 6,546,959
ruhut gy Im g HGUGIAN 283,233 1,138,313 180,728 725,984
I3 RSuRIsIgnAgAT AN 202,460 813,687 143,521 576,524
SUELETIE 13,024 52,343 28,158 113,111
3283443 13,196,157 1,982,220 7,962,578
§iG rusiiniiig
 mifing 8 mmugtan 1,388,821 5,581,672 1,173,015 4,712,001
IgajuiRsIgnngAG AN - - 39,595 159,053
reunulg By amugusigi - - 7,443 29,899
MR ANMS 492 1977 - -
Lmﬁénj U9 - - 1,100 4418
1,389,313 5,583,649 1,221,153 4,905,371
4672756 18,779,806 3203373 12,867,949
milingdn¢ Smiurippud]sppimsivhishmuigim iwanagmesygmh - gugean
mmamassny juiigiapamisiiniunagdnnneigs: mubignnsmimng:
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AN U TGN WMiAN TN IF IR UGIR SN U ()

IO nMGmitsuiig ¢ 3ie frumsumiiy §31 I26s1 512026

JJ <

21. gsSsiassing

E)

AU S AMGMItsuiig ¢ g IHumsumu
15§31 fed 1 312026 15§31 fed 1 g12025
gaeEneia o mSiu gapeisia mSigu
(i LNF U A 4) (i LNF U A 4)
Samuwyg s S1ig 995,594 4,001,292 1,079,987 4,338,308
G AmMIG e e & 2,327,376 9,353,724 1,450,811 5,827,908
UeS (A NG e A5 24) 856,416 3,441,936 767,794 3,084,228
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